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48.3% Voting, 38.03% Equity

Cequel Corporation

BC Partners Holding Entities*****CPPIB – Suddenlink LP

CPP Investment 
Board*

BC Partners Investment 
Vehicles****

* CPP Investment Board is an investment management organization incorporated in Canada which invests the assets of the Canada Pension Plan.
** BC Partners Holdings Limited is a limited corporation organized under the laws of Guernsey.

*** Consists of CPPIB intermediate management and investment entities in which CPPIB holds 100% voting interest.  Cequel employees are investors in some of these entities. 
**** Consists of BCP intermediate management, co-invest, and fund entities in which BC Partners Holdings Limited holds 100% voting interest.  Cequel employees are investors in some of 

these entities. 
***** Consists of a number of  BCP limited partnerships/corporations, none of which holds 5% or greater equity or voting interests in Cequel Corporation. 

CPPIB Investment 
Vehicles***

BC Partners 
Holdings Limited**

Intermediate Subsidiaries

48.3% Voting, 58.69% Equity

Cequel Corporation Pre-Closing Organizational Chart
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Carry Partnership LP
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Cebridge Telecom CA, LLC

100%



Altice S.A.

Altice S.A.
Post-Closing Organizational Chart (Overview)

Altice US Holding I S.à r.l.

Altice US Holding II S.à r.l.

100%

100%

Next Alt S.à r.l.

Next Limited Partnership 
Incorporated

UpperNext Limited Partnership 
Incorporated

Patrick Drahi

58.5%

100%

100%

100%

Other Holders
(None >= 10%)

41.5%

Cequel Corporation

Intermediate Subsidiaries

100%

44.99950%

25.00050%

CPPIB – Suddenlink LP
See BCP/CPPIB Post-Closing Detail

15% Control, 
11.8% Equity

BC Partners Holding Entities
See BCP/CPPIB Post-Closing Detail

15% Control,
18.2% Equity

Cebridge Telecom CA, LLC

100%



15% Control , 11.8% Equity

Cequel Corporation

CPPIB – Suddenlink
GP LP*****

BC Partners Holding Entities******CPPIB – Suddenlink LP

CPP Investment 
Board*

Limited Partners/ 
Investors***

CIE Management 
IX Limited

* CPP Investment Board is an investment management organization incorporated in Canada which invests the assets of the Canada Pension Plan.
** BC Partners Holdings Limited is a limited corporation organized under the laws of Guernsey. 

*** Altice S.A. will designate the entity that will hold these interests at or before closing.
**** Consists of BC Partners funds and co-invest entities, none of which will hold 5% or greater equity or voting interests in Cequel Corporation.

***** The names of these entities are expected to change at closing.
****** Consists of 16 limited partnerships and BC European Capital  IX Ltd., none of which will hold 5% or greater equity or voting interests in Cequel Corporation. 

CPP Investment Board 
(USRE II) Inc.

BC European Capital –
Suddenlink GP LP*****

BC Partners 
Holdings Limited**

100% 100%

Intermediate Subsidiaries

Cebridge Telecom CA, LLC

15% Control, 18.2% Equity

100%

LP 0% Control, 
100% Equity

100%

CPPIB LAV
Holdings Inc.

100%

CPPIB US Private 
Holdings Inc. II

GP 100% Control, 
0% Equity

GP 100% Control, 
0% Equity

LP 0% Control, 
100% Equity

GP 100% Control, 
0% Equity

GP 100% Control, 
0% Equity

100%

Altice-affiliated
entity***

LP 0% Control, 
100% Equity

LP 0% Control, 
100% Equity

BCP/CPPIB Post-Closing Detail Chart

100%


