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127,&(�2)�(;�3$57(�&20081,&$7,21

3XUVXDQW� WR�5XOH�����F��D��RI�WKH�&DOLIRUQLD� 3XEOLF�8WLOLWLHV�&RPPLVVLRQ
V�5XOHV� RI

3UDFWLFH�DQG�3URFHGXUH��)URQWLHU�&RPPXQLFDWLRQV� &RUSRUDWLRQ�DQG�)URQWLHU

&RPPXQLFDWLRQV�RI�$PHULFD�� ,QF����)URQWLHU���KHUHE\�SURYLGHV� QRWLFH� RI�WKH�IROORZLQJ�H[

SDUWH�FRPPXQLFDWLRQ�

2Q�0D\���������VWDUWLQJ� DW�DSSUR[LPDWHO\� O����S�P���)URQWLHU�UHSUHVHQWDWLYHV� PHW

ZLWK�-HVVLFD�+HFKW�� DGYLVRU� WR�&RPPLVVLRQHU� )ORULR��LQ�5RRP������RI�WKH�&RPPLVVLRQ
V

PDLQ�EXLOGLQJ�DW�����9DQ�1HVV�$YHQXH��6DQ�)UDQFLVFR��&DOLIRUQLD��7KH�)URQWLHU

UHSUHVHQWDWLYHV�ZHUH�0V��.DWKOHHQ� $EHUQDWK\��([HFXWLYH�9LFH�3UHVLGHQW�([WHUQDO�$IIDLUV

DQG�0U��.HYLQ�6DYLOOH��9LFH�3UHVLGHQW�DQG�$VVRFLDWH�*HQHUDO�&RXQVHO�� 7KH�PHHWLQJ� ODVWHG

DSSUR[LPDWHO\����PLQXWHV��'XULQJ� WKH�PHHWLQJ�� )URQWLHU�H[SODLQHG� WKDW�WKH�9HUL]RQ

WUDQVDFWLRQ� UHSUHVHQWV� D�VWRFN�SXUFKDVH� RI�9HUL]RQ� &DOLIRUQLD� ,QF��DQG�EDVHG�RQ�LWV�SULRU

WUDQVDFWLRQ� H[SHULHQFH�ZLWK�9HUL]RQ�� )URQWLHU�LV�FRQILGHQW�RI�LWV�FDSDFLW\�WR�VXFFHVVIXOO\

FRPSOHWH�WKLV�WUDQVDFWLRQ� DQG�RSHUDWH� WKH�9HUL]RQ�&DOLIRUQLD� EXVLQHVV��)URQWLHU�GLVFXVVHG

WKH�WZR�KDQGRXWV�LQFOXGHG�DV�$WWDFKPHQWV� $�DQG�%��ZKLFK�SURYLGH�PRUH�EDFNJURXQG� RQ

)URQWLHU�DQG�WKH�PDS�LGHQWLI\LQJ�WKH�H[FKDQJH� DUHDV�RI�)URQWLHU
V� H[LVWLQJ�VHUYLFH�WHUULWRU\

LQ�&DOLIRUQLD� UHODWLYH�WR�WKH�9HUL]RQ� &DOLIRUQLD� VHUYLFH�WHUULWRULHV�� 7KH�)URQWLHU

UHSUHVHQWDWLYHV�VXPPDUL]HG� UHFHQW�DFWLRQ�E\�WKH�)HGHUDO�&RPPXQLFDWLRQV�&RPPLVVLRQ

�)&&��LPSOHPHQWLQJ�3KDVH�,,�RI�WKH�&RQQHFW�$PHULFD�)XQG� �&$)�,,��DQG�WKDW�&$)�,,

VXSSRUW�FRXOG�HQDEOH�)URQWLHU�WR�DFFHOHUDWH� LQYHVWPHQW� LQ�KLJK�FRVW��XQVHUYHG� PDUNHWV� WR

SURYLGH�EURDGEDQG� LQ�&DOLIRUQLD��)URQWLHU�DOVR�H[SODLQHG� WKDW� LW�LV�SODQQLQJ�IRU�WKH

SURSRVHG�WUDQVDFWLRQ�� LW�LV�ZRUNLQJ�ZLWK�RWKHU�LQWHUHVWHG� SDUWLHV�WR�XQGHUVWDQG�DQG�UHVSRQG

WR�FRQFHUQV� WKH\� LGHQWLI\� DQG�WKDW�)URQWLHU�ZRXOG� OLNH� WR�REWDLQ� UHJXODWRU\�DSSURYDO� IRU�WKH

WUDQVDFWLRQ� E\�WKH�HQG�RI�WKH�\HDU�
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2Q�0D\���������VWDUWLQJ� DW�DSSUR[LPDWHO\� �����S�P���WKH�VDPH�)URQWLHU

UHSUHVHQWDWLYHV�DOVR�PHW�ZLWK�/HVWHU�:RQJ��DGYLVRU� WR�&RPPLVVLRQHU� 5DQGROSK�� DW�WKH

&RPPLVVLRQ
V�PDLQ�EXLOGLQJ�RQ�WKH�ILIWK�IORRU�RI�����9DQ�1HVV�$YHQXH��6DQ�)UDQFLVFR�

&DOLIRPLD��7KH�PHHWLQJ�ODVWHG�DSSUR[LPDWHO\����PLQXWHV��'XULQJ� WKH�PHHWLQJ�� WKH

)URQWLHU�UHSUHVHQWDWLYHV�H[SODLQHG� WKDW�WKH�-RLQW�$SSOLFDWLRQ�KDG�EHHQ�ILOHG�LQ�0DUFK� DQG

WKDW�HLJKW�SDUWLHV�KDG�ILOHG�UHVSRQVHV�RU�SURWHVWV�WR�WKH�DSSOLFDWLRQ��0V��$EHUQDWK\

H[SODLQHG� WKDW�)URQWLHU� LV�ZRUNLQJ�WR�PHHW�ZLWK�WKH�LQWHUHVWHG�SDUWLHV�WR�XQGHUVWDQG� DQG

UHVSRQG� WR�WKHLU�FRQFHUQV�� )URQWLHU�H[SODLQHG� WKDW�WKH�9HUL]RQ� WUDQVDFWLRQ� UHSUHVHQWV� D

VWRFN�SXUFKDVH� RI�9HUL]RQ�&DOLIRUQLD� ,QF��DQG�WKDW�PRVW�9HUL]RQ� HPSOR\HHV�LQYROYHG� LQ

SURYLGLQJ� FXVWRPHU� VHUYLFH� LQ�&DOLIRUQLD�ZLOO�WUDQVIHU� WR�)URQWLHU�ZLWK�WKH�FORVLQJ�RI�WKH

WUDQVDFWLRQ� DQG�WKDW� WKH�9HUL]RQ� )L26�QHWZRUN�LQ�&DOLIRUQLD� ZDV�LQFOXGHG�LQ�WKH�DVVHWV

)URQWLHU�ZRXOG�EH�DFTXLULQJ�� )URQWLHU�GLVFXVVHG� LWV�SULRU� WUDQVDFWLRQ� H[SHULHQFH�LQ

WUDQVDFWLRQV�ZLWK�9HUL]RQ�DQG�H[SODLQHG�)URQWLHU�LV�SUHSDULQJ� WR�VXFFHVVIXOO\� FRPSOHWH�WKLV

WUDQVDFWLRQ�DQG�RSHUDWH� WKH�9HUL]RQ�&DOLIRPLD� EXVLQHVV��0V��$EHUQDWK\�DQG�0U��6DYLOOH

GLVFXVVHG� WKH�WZR�KDQGRXWV� LQFOXGHG�DV�$WWDFKPHQW�$�DQG�$WWDFKPHQW�%��ZKLFK�SURYLGH

PRUH�EDFNJURXQG� RQ�)URQWLHU�DQG�WKH�PDS�LGHQWLIILQJ�WKH�H[FKDQJH� DUHDV�RI�)URQWLHU
V

H[LVWLQJ�VHUYLFH�WHUULWRU\� LQ�&DOLIRUQLD� UHODWLYH� WR�WKH�9HUL]RQ� &DOLIRUQLD� VHUYLFH�WHUULWRULHV�

)URQWLHU�DOVR�VXPPDUL]HG� WKH�)&&�UHFHQW�DFWLRQ�UHODWHG�WR�&$)� ,,�IXQGLQJ�DQG�)URQWLHU
V

LQWHUHVW�LQ�H[SDQGLQJ� EURDGEDQG�DYDLODELOLW\�LQ�&DOLIRUQLD�

$OVR�RQ�0D\����������VWDUWLQJ� DW�DSSUR[LPDWHO\������S�P��� WKH�VDPH�)URQWLHU

UHSUHVHQWDWLYHV�DOVR�PHW�ZLWK�(OL]DEHWK� 3RGROLQVN\��DGYLVRU� WR�3UHVLGHQW�3LFNHU�� DW�WKH

&RPPLVVLRQ
V�PDLQ�EXLOGLQJ�LQ�5RRP������DW�����9DQ�1HVV�$YHQXH��6DQ�)UDQFLVFR�

&DOLIRUQLD�� 7KH�PHHWLQJ�ODVWHG�DSSUR[LPDWHO\����PLQXWHV��'XULQJ� WKH�PHHWLQJ�� WKH

)URQWLHU�UHSUHVHQWDWLYHV�H[SODLQHG� WKDW�WKH�9HUL]RQ� WUDQVDFWLRQ� UHSUHVHQWV� D�VWRFN�SXUFKDVH

RI�9HUL]RQ�&DOLIRUQLD�,QF��DQG�WKDW�WKH�WUDQVDFWLRQ� LQYROYHV�WKH�QHWZRUN�DQG�IDFLOLWLHV

XWLOL]HG� WR�SURYLGH�YRLFH��,QWHUQHW�� 9R,3�DQG�YLGHR�VHUYLFH�LQ�&DOLIRUQLD� EXW�WKDW�9HUL]RQ

ZRXOG�FRQWLQXH� WR�RSHUDWH� LWV�ZLUHOHVV� DQG�RWKHU�EXVLQHVVHV�LQ�WKH�VWDWH��)URQWLHU�GLVFXVVHG
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WKH�WZR�KDQGRXWV�LQFOXGHG�DV�$WWDFKPHQWV� $�DQG�%�ZKLFK�SURYLGH�PRUH�EDFNJURXQG�RQ

)URQWLHU�DQG�WKH�PDS�LGHQWLI\LQJ�WKH�H[FKDQJH� DUHDV�RI�)URQWLHU
V� H[LVWLQJ�VHUYLFH� WHQLWRU\

LQ�&DOLIRUQLD� UHODWLYH�WR�WKH�9HUL]RQ�&DOLIRUQLD� VHUYLFH�WHUULWRULHV�� 0V��$EHUQDWK\�DQG

0U��6DYLOOH�VXPPDUL]HG� UHFHQW�DFWLRQ�E\�WKH�)&&� LPSOHPHQWLQJ�&$)�,,�VXSSRUW��DQG

H[SODLQHG� WKDW�&$)� ,,�FRPELQHG� ZLWK�IXQGLQJ�IURP�WKH�&DOLIRUQLD� $GYDQFHG�6HUYLFHV�)XQG

DQG�)URQWLHU
V� LQYHVWPHQW� ZRXOG� IDFLOLWDWH� DQG�H[SHGLWH�WKH�SURYLVLRQ� RI�EURDGEDQG�VHUYLFH

LQ�KLJK�FRVW��XQVHUYHG�PDUNHWV� LQ�&DOLIRUQLD�� )URQWLHU�H[SODLQHG� WKDW� LW�LQWHQGV�WR�GHSOR\

'LJLWDO� 6XEVFULEHU� /LQH� WHFKQRORJ\�WR�H[SDQG� EURDGEDQG��WKDW�)URQWLHU�ZRXOG�UHWDLQ

9HUL]RQ�&DOLIRUQLD
V�FDUULHU�RI�ODVW� UHVRUW��&2/5�� UHVSRQVLELOLWLHV��DQG�WKDW�FXVWRPHU
V

DELOLW\�WR�UHFHLYH� /LIHOLQH� IXQGLQJ�ZRXOG�QRW�EH�LPSDFWHG�E\�WKH�WUDQVDFWLRQ�� )URQWLHU� DOVR

H[SODLQHG� WKDW� LW�LV�DFWLYHO\�SODQQLQJ�IRU�WKH�SURSRVHG�WUDQVDFWLRQ� DQG�WKH�&RPSDQ\�ZDV

LQWHUHVWHG�LQ�VHFXULQJ�UHJXODWRU\�DSSURYDO� E\�'HFHPEHU�����������

2Q�0D\���������DW�DSSUR[LPDWHO\� O�����D�P���)URQWLHU�UHSUHVHQWDWLYHV�0U��6DYLOOH

DQG�0V��$EHUQDWK\��PHW�ZLWK�1LNL�%DZD��DGYLVRU� WR�&RPPLVVLRQHU� 3HWHUPDQ�� DW�WKH

&RPPLVVLRQ
V�PDLQ�EXLOGLQJ�5RRP������RI�����9DQ1HVV�$YHQXH��6DQ�)UDQFLVFR�

&DOLIRUQLD��7KH�PHHWLQJ�ODVWHG�DSSUR[LPDWHO\����PLQXWHV��)URQWLHU�GLVFXVVHG� WKH�WZR

KDQGRXWV�LQFOXGHG�DV�$WWDFKPHQWV� $�DQG�%��ZKLFK�SURYLGH�PRUH�EDFNJURXQG� RQ�)URQWLHU

DQG�WKH�PDS�LGHQWLI\LQJ� WKH�H[FKDQJH� DUHDV�RI�)URQWLHU
V� H[LVWLQJ�VHUYLFH�WHQLWRU\� LQ

&DOLIRPLD� UHODWLYH� WR�WKH�9HUL]RQ� &DOLIRUQLD� VHUYLFH�WHUULWRULHV��0V��$EHPDWK\�DQG�0U�

6DYLOOH�H[SODLQHG� WKDW�WKH�WUDQVDFWLRQ� LV�VWUXFWXUHG�VR�)URQWLHU�ZLOO�DFTXLUH�WKH�VWRFN� DQG

RSHUDWLRQV�RI�WKH�9HUL]RQ�&DOLIRUQLD� ,/(&��)URQWLHU�H[SODLQHG� WKDW�LW�KDV�EHHQ�PHHWLQJ

ZLWK�YDULRXV� LQWHUHVWHG�SDUWLHV� WR�XQGHUVWDQG� WKHLU�FRQFHUQV� UHJDUGLQJ� WKH�SURSRVHG

WUDQVDFWLRQ� DQG�WKDW�WKH�&RPSDQ\�ZRXOG� OLNH� WR�UHVROYH� DV�PDQ\� LVVXHV�DV�LW�FDQ�ZLWK

LQWHUHVWHG� SDUWLHV��0V��$EHUQDWK\�DQG�0U��6DYLOOH�GLVFXVVHG� WKH�)&&
V�UHFHQW�&$)�,,

DFWLRQV�PDNLQJ�IXQGLQJ� IRU�EURDGEDQG�DYDLODEOH� LQ�&DOLIRUQLD� IRU�KLJK�FRVWV�XQGHUVHUYHG

DUHDV�ZKLFK�)URQWLHU�ZRXOG�OLNH� WR�XWLOL]H�WR�H[SDQG�VHUYLFH�LQ�&DOLIRUQLD�
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7KLV�1RWLFH� KDV�EHHQ� VHUYHG� RQ�WKH�VHUYLFH�OLVW�IRU�&RPPLVVLRQ� SURFHHGLQJ

������������� DV�VWDWHG� LQ�WKH�&HUWLILFDWH�RI�6HUYLFH�DWWDFKHG� KHUHWR��3OHDVH�GLUHFW� DQ\

TXHVWLRQV�UHJDUGLQJ� WKLV�QRWLFH� WR�3DWULFN�0��5RVYDOO�DW�������������� RU�DW

SURVYDOO#FZFODZ�FRP�

'DWHG�WKLV�0D\���������DW�6DQ�)UDQFLVFR��&DOLIRUQLD�
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